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Bill Type and Number: Ordinance 2009-358
Sponsor: Council President at the request of the Mayor
Date of Introduction: April 28, 2009
Committee(s) of Reference: F, PHS
Date of Analysis: April 30, 2009
Type of Action: Authorization to execute funding and lease agreement; appropriation; reversion of unused funds
Bill Summary: The bill authorizes the execution of a funding agreement between the City and the University of Florida Foundation, Inc. to facilitate the purchase of a building and an assignment of a ground lease for properties located on West 10th Street for inclusion in the Shands Jacksonville Medical Center campus.  The bill appropriates $2.3 million in proceeds recaptured from the recent refund and refinancing of the City’s bonds issued for the benefit of the Shands proton therapy center to fund the purchase, although the building is not being acquired for use by the proton therapy center.
Background Information:  The building to be acquired is the North Florida Blood Alliance building, including 2 fee simple parcels of land and the assignment of a ground lease with the City currently held by the Alliance on a third parcel. Although the exhibits attached to the bill include a lease agreement among Shands, the City and the Blood Alliance for the Alliance to continue in the building on a month-to-month basis, the building has already been vacated by the Blood Alliance and is ready for occupancy by Shands.  The City has received an opinion from outside bond counsel stating that the proceeds of the refinancing may be used for any public purpose, including this purchase, and are not restricted to proton therapy center-related uses.
Policy Impact Area: Public health and welfare improvement
Fiscal Impact: The bill appropriates $2.3 million in bond refinancing proceeds for the purchase of the building.
Analyst: Clements
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